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Env rdepappersmarknadif r ndring

Den europeiska v rdepappersmarknaden har de senaste renf r ndratsisnabb takt.Lag-
stiftningens utveckling, MTF:er och nu ven CCP:er har f r ndrat branschens infrastruktur
och tvingat akt rerna att anpassa aff rsmodellerna till de nya villkoren.P g ende struktur-
omvandling och framtida lagstiftning kommer ven fram ver atts tta pressp akt rerna

f rattm ta kundernas och lagstiftarnas kade krav samt den allt h rdare konkurrensen.

Tadelavhurdup b stas ttkanf rbereda dig och anpassa er till den nya situationen. F
en inblick i hur den framtida v rdepappersmarknaden kommer att se ut. Vilka krav kommer
attst llasp akt rernaiframtiden? Hur ska du m ta kundernas krav p effektivare handel?

Aff rsv rlden n sta Outlook konferens Securities
Trading Outlook g r av stapeln den 2 september.
D rkommer vi att diskutera dessa och m nga
andra fr gor med ett stort antal intressanta talare,
bland andra:

Eli Lederman, Chief Executive, Turquoise
Erik Thed@en, President of the Nordic Stock
Exchange, Nasdagq OMX

Simon Nathanson, CEO, Neonet

Richard Balarkas, CEO and President,
Instinet Europe

Steve Grob, Director of Strategy, Fidessa
Stuart Adams, EMEA Regional Director, FPL
Olof Neiglick, CEO, Burgundy

Nils-Robert Persson, Styrelseordf rande, Cinnober
Financial Technology

Eftermiddagen gnassedan ttv temasp r; Pre-trade & Execution samt Post-Trade &
Operations. “"mnen som Smart Order Routing, Aggregerade orderb cker, Outsourcing,
Realtids vervakning och effekter av CCP:er kommer att behandlas.

Varmt v [kommen till Securities Trading Outlook - Aff rsv rldens konferens med fokus p
v rdepappersmarknaden.

L

Jon sberg
Chefredakt r
Aff rsv rlden
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08.55
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Registrering och | ttare frukost

Moderator inleder
Agnetha J nsson, journalist, Aff rsv rlden

Consequences of a fragmented global market place

What is the effect on trading?

Evolving Market Structures Just positive?

Rapidly adapting to a continuously changing environment
Eli Lederman, Chief Executive, Turquoise

Nya aff rsmodeller och m jligheter i en fragmenterad nordisk
marknad
Hur optimerar marknadsakt rer m jligheterna att erh lla b sta pris?
F r ndringari det och modeller det senaste ret?
Access till likviditet som konkurrensf rdel
S kra STP p era handelsplattformar
Simon Nathanson, VD, Neonet

Panel diskussion - Utmaningar inom Pre-trade
Aggregerad orderbok hur vet man att prisbilden r korrekt?
Vilka regler st ller marknadsplatserna p order den?
Manuellt eller Automatiskt SOR i praktiken

Olof Neiglick, CEO, Burgundy

Fredrik Hjorth, Managing Director, Trade ow

Erik Thedden, President of the Nordic Stock Exchange, Nasdaq OMX

The new frontier of equity trading
How fragmented is European equity trading
Accessing dark liquidit
Smart Order Routing SOR
Are fund managers getting best execution?
The technological challenges of dealing in fragmented
markets
Richard Balarkas, CEO and President, Instinet Europe

The FIX Protocol: Generating Economic Bene t for the Trading
Community

No longer just an Equities solution to enable buy-side to sell-side
communication, the FIX Protocol now offers the industry so much
more. Use of the protocol is expanding, the exchanges/ECN com-
munity is keen to bene t and major players within the European
markets are now implementing FIX solutions, interest is growing
from the regulatory community and rms are now seeking to
leverage the cost savings and ef ciency gains FIX delivers across
additional asset classes.

In addition to exploring the business bene ts that greater use of
the protocol could deliver to your rm, this session will also pro-
vide an opportunity to gain a stronger understanding of the work
being conducted by the European FIX Protocol community to
improve electronic trading practices across the region.

Stuart Adams, EMEA Regional Director, FPL
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10.15 Panel discussion - Best Execution from the broker and EJﬁkf;gz
customer perspective
The fragmentation process - changes to date.
A Nordic or European actor s this a choice moving
forward
How do the broker meet increasing customer demands?
How do one follow up Best Execution in practice?
Johan Erikson, Head of Global Trading, DnB NOR Asset Joharf;:)er:
Management
Peter Johansson, Global Head of Equities, Neonet
Steve Grob, Director of Strategy, Fidessa

10.35 F rmiddagskaffe

11.15 Hur kommer CCP:er p verka strukturen och
effektiviteten p v rdepappershandeln steve
Hur den nordiska marknaden f r ndras av CCP:er Grob
Den nansiella krisen och dess| ngsiktiga effekter p den
nordiska nansiella infrastrukturen
Den nordiska b rsen och de nya konkurrensvillkoren i

Europa
Erik Thed@en, President of the Nordic Stock Exchange, Nasdaq
OMX Erik
11.35 Tillsyn och vervakning p en nansmarknad i omvandling Thedgen

Prioriteringar och krav

Var ligger ansvaret?

Vem f ljer upp Execution Policies?
Mattias Olander, Avdelningschef Marknadstillsyn,
Finansinspektionen

11.55 Panel discussion - An evolving capital market impacton Mattias

post trade activities Olander
Challenges on Operations from the consolidation process
of post trade activities in Europe.
What is the effect on operations from MTFs?
Challenges in monitoring continuously changing market
infrastructures
Madeleine Borg, Head Of Backof ce,E. hman J:or Madelgine
org

Fondkommission
Simon Thomas, CEO & Chief Rating Of cer,Thomas Murray
Johan Rud@n, VD, NASDAQ OMX Broker Services

12.15 Lunch
1315 Temasp
16.45 Mingel Simon

Thomas







